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7 KH & LHDWQJ / LYHAQKRRGV 6 XP P LW KRVWG E\ & ( 5 % DW. DUDFKL
6 FKRRORI %XVLOHVV DQG / HDGHUVKLS Z IMK VXSSRUMUWRP 6' * |/ HDGHU/
(%0 ) D\ VDO%DON 8 QLBYHU3 DNIWWDQ 6 VDQGDUSG & KDUMUHG DQG ( QJ LR

3RO P HUDQG &KHP LFDOW / W6 FRQYHQHG RYHU  FRP SDQLHV DQG

DWHMIQGHHY VR GUYH FRQYHU/DMRQV DIRXQG VXVWBLODE® QYHOKRRGV

7KH HYHOMRFXVHG RQ 6' * * RDYY DQG HP SKDVL] LQJ HWKLFDO
EXVIOHW SWDFWFHV FRUBRWDW HVSRQVIELAW DQG Z RWINIRUFH GHYHQRSP HQW
7KWRXJK VLI ZRUNVKRSV VZ R SDQHOGLVFXWWIRQV DQG D WIRXQGVDEM
FROIHIHQFH LOGXVWA ®IDGHW/ H[ SGRUHG VWWDWJ LHV VR HQKDQFH HFRQRP LF
[OFXVIRQ HP S®R\ HH Z H@EHLQJ DQG WHVSROQVIE® VXSSO FKDLOV
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&( 5% NFENHG RIl 3KDVH RI WH,) & 3%8 &Q@P DW ( TXDO
3MWRLP ZIW D VRDORI VL] Z RINVKRSV GHQYHUHG RYHUWH \ HDU
VXSSRUAQJ WH SUYDW VHFVRUVR DGGLHVV FQP DWW UVNV Z KLOH
FARVIQJ JHQGHU J DSV



7KH IRWP DOS®IGIH VLI QLQJ IRU& QP DW ( TXDO3KDVH  Z KHWH
®IDGLQJ FRP SDQIHV FRP P MMG VR HP EHGGLQJ J HQGHU
HT XLWLOVR WKHLU FOP DVM DFVARQ \VWDWJ LHV

00 NRLOLQJ WKLY LOIMDWYH VKH VLI QDVRUHV VL) QDGIG VIKHLU
IHVROYH VR HOVXUH VKDWVX\VVDLODELOW HITRUN LQ 3 DNIVWVIDQ DWH
ORWRQO® HOQYLLROP HOW@ VRXQG EXWDMRLOFOXVLYH HTXLVIDEM
DQG JRXQGHG LQ HYLGHOFH EDVHG SIDFWFHV



81: (36

$VD: (3V$@ &( 5% KRVWMG VZ R RQOQH Z RUINVKRSV VXSSRUAQJ
3 DNLVWRQL EXVIOHVVHV LQ WDQVDWQJ WHLU* HQGHU* DS $ QDO VLY * $7
LHVXQAV LOVR DFWRQ : WK KDQGV RQ JXIGDOQFH ILRP 81 : RP HQ
SDUAFLSDQW ®IDUDHG VR LGHOW\ SURUW DWHDV XVH WH : ( 3V 0 RQLRUQJ
( YDXXDMRQ ) WDP HZ RIN DQG DSS® WKH $ FMRQ 3 MQQLQJ 7RROWR P RYH
|LRP DVWHWWP HOWWR P S@®IP HODWRQ DFLRVV Z RINS@FH P DUINHVB@FH
DQG FRP P XQUW GLP HQVLRQV



7KHG6' * | HDGHWKIS 3URIWDP P HDV&( 5 % UHFRIQ] HV IOGX\N
GDGHY \KDWDUH FKDP SIRQQJ 6' * V \KDWDUH UHBIYDQAR
EXMOHW 7KURXIK Z HEICDY Z RIWKRSV  DQG DZ DUHQHW HYHON
Z H VKDUH ERVVBUDRIFHY  DQG \WDIQ FRP SDQHV RQKRZ \WH. FDQ
FROMEXWM DQG UHSRWARQ SDIMEXDQUG' * B HW

8 QHUMH6' * / HDGHWYKIS 3URIWDP P H Z H KRAWZ RUWKRSY

DOG6XP P IW & UHDWQJ / LYHIKRRGV DQG %XMOHW $ FURQ IRU
6 XOIODELDN  Z W YDURXY FRP SDQHV
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